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Activists: GqIHFA pilncipal writedown pl?n, is}?nk I'bailout"
WEDNESDAYA.M. IIPDAIE: Here is the full
versig.n of this morning's story.

A $Zoo million plan to prwent 4o,ooo California
foreclosures came under fire this morning by activists

and struggling homeowners who called it another bailout
for the nation's largest banks.

Groups including the Service Employees International

Union, One la-Industrial Areas Foundation and.
ggmmunities Organi?gl for RelaFoJrgl Power iq
Actioq staged a news conference and later made
presentations to the Califonria Housing Finance Agency.

Ihey argue that CaIHFA s plans to spend $4ao million to partialy pay off mortgages of stnrggling California
homeowners unftirly subsidizes losses by large leoders and leaves the homeowner still owing too much to
avoid foreclosure.

The firll story nrns in Weilueday's Bee. But CalHFA" said it is sticking wi& its plans tbat begfu Nov. r - at
least until they loow if they help people avoid folecloeue.

More Home Front photm from the news corference below:

http://blogs.sache.corn/real_estate/archive#20rc/A7lactivists-calhf.html 7ll4l}Arc
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